
 

THE EDWARD BILLINGTON & SON LIMITED MONEYBUILDER 
RETIREMENT BENEFITS SCHEME (“the Plan”)  

(Scheme 25, including all sub schemes)   
 

IMPLEMENTATION STATEMENT FOR YEAR ENDING 30-09-2022  

1. This statement sets out the views of the Trustee in respect of the extent to which the Statement of Investment 
Principles for the Plan has been implemented during the year 01-10-2021 to 30-09-2022 (“the Plan Year”). 
 

2. As the reporting requirements of this statement must relate to the Plan Year, the Statement of Investment Principles 
(SIP) against which the implementation requirements are being measured is the version dated 30-09-2020, which 
remains relevant for the Plan Year.   
 

3. In the Trustee’s opinion, they have fully complied with the requirements of the SIP during the Plan Year.  
 

As the Plan’s assets are predominantly* invested in the Friends Life Assurance With-Profits Fund (now controlled by 
Aviva) as part of the contractual terms, the Trustee has automatically delegated any and all decisions in respect of 
voting rights to the manager of the With-Profits Fund. As a result, the Trustee is unable to exercise any control over 
voting and engagement activities with investee companies. That said, the Trustee has an interest in understanding the 
voting and engagement behaviour of the With-Profits manager so as to ascertain the extent to which they are 
proactively using such powers to positively influence investee behaviour. In order to identify this, the Trustee has 
obtained and reviewed: 
 

 the Voting and Engagement Policy of Aviva Life & Pensions UK LTD, and; 
 the Responsible Investment Policy of Aviva Life & Pensions LTD.      

Unfortunately, the Trustees have been unable to obtain any information on specific voting activity by the manager of the With-
Profits fund.  

(*only six of the 213 members are invested outside of the with-profits fund. Of those six members, three have some monies invested 
in the with-profits fund).  

C D Halewood 

22-09-2022 

Prepared by Chris Halewood, Trustee Director, 2020 Trustee Services Limited as Trustees of the Plan  

Enc: 

Appendix I Voting and engagement policy of Aviva Life & Pensions Ltd  

Appendix II Responsible Investment Policy of Aviva Life & Pensions Ltd  
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